
Private Assets Fund Composition Disclosure

The Private Assets Fund is comprised of the following underlying holdings:

·    Semi-Liquid Alternatives: target allocation = 36.0%

·    Hudson Bay: allocation = 5.0%, manager fee = 2.25%

·    Alkeon = 8.0%, manager fee = 1.25%

·    Shannon River: allocation = 5.0%, manager fee = 0.75%

·    Starboard Value Opps = 5.0%, manager fee = 1.50%

·    Jain Global = 8.0%, manager fee = 0.00%

·    Coatue = 5.0%, manager fee = 2.00%

·    Illiquid Alternatives: target allocation = 58.0%

·    Hamilton Lane Private Equity / Credit: allocation = 16.5% / 2.0%, manager fee = 0.59% / 1.00%

·    Varde Private Credit: allocaton = 5.5%, manager fee = 1.75%

·    Partners Group: allocation = 6.0%, manager fee = 1.50%

·    Pomona: allocation = 5.0%, manager fee = 1.65%

·    Oaktree Private Credit: allocation = 14.0%, manager fee = 1.60%

·    Joule Venture: allocation = 3.0%, manager fee = 2.00%

·    Carlyle ALPInvest = 6.0%, manager fee = 1.25%

·    Private Equity Staging: target allocation = 6.0%

·    Western Asset Liquid Institutional Fund: allocation = 6.0%, expense ratio = 0.0%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund
fact card as of the respective fund's most recent publication date.

Data as of November 30, 2025

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
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