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Cash & Cash Equivalent Pool

Data as of September 30, 2026

Portfolio Overview

Portfolio Assets Under Management
$21.73m

Description

The objective of the Cash & Cash Equivalent Pool is
to provide liquidity and as high a level of current
income as is consistent with the preservation of
capital. The Portfolio is a U.S. dollar-denominated,
diversified open-end 2a-7-fund. Please see Portfolio
Composition Disclosure for details regarding
underlying holdings and costs.

Weighted Average Maturity
38 days

Weighted Average Life
94 days

Liquidity Profile
Daily

Current Yield

3.87%

Portfolio Composition

U.S. Treasury
Repurchase
Agreement

49.3%

U.S. Treasury
Debt
50.7%

Effective Maturity

181+ days
6.7%
91-180 days
8.7%

31-90 days
10.1%

8-30 days V
4.3%

1-7 day
70.2%

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251

Phone: 972-645-1028
www.djcf.org



I0IDJCF | G>SWCF

ot Data as of September 30, 2026

Cash & Cash Equivalent Pool Composition Disclosure

The Cash & Cash Equivalent Pool is comprised of the following underlying holdings:

® Federated Hermes Trust for U.S. Treasury Obligations : allocation = 75%, manager fee = 0.00%

® 3Yr Fixed Annuity: allocation = 25%, expense ratio = 0.00%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund
fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Conservative Pool

Multi-Period Performance Analysis

Portfolio Overview

. Conservative Pool Conservative Benchmark
Portfolio Assets Under Management
12.0
$3.61m 95 90
Annual Investment Management Costs* _ 80 5.7
0.29% 2 23 o 4.2 >2 0 2340 2243
S a0 -
Description 5 1.8 J J J
0.0 —_—.
The objective of the Conservative Pool is to provide a 0.7
reasonable level of current income and simultaneously to 40 -1.5
.prote.ct the purchasnr?g p?wer of the prmupal agam.st - viD L 5 5 ; since
inflation. The portfolio will be comprised as follows: Year Vears Vears Vears Apr 2017
approximately 30% Equity Income Portfolio, 69% Bond
Portfolio, and 1% Cash & Equivalents. *Please see Portfolio 1 3 5 7 Since
. . X ) X Q1D YTD
Composition Disclosure for details regarding underlying Year Years Years Years  Apr 2017
holdings and costs. Conservative Pool -0.68 3.26 5.71 9.51 5.16 5.27 5.20
Conservative Benchmark -1.49 1.79 4.23 8.98 4.00 4.23 4.32
About Performance
The investment results depicted herein represent historical
Net performance after the deduction of investment Benchmark Defintion: The Conservative Pool Benchmark consists of a 30%/69%/1% hybrid containing (60%
manager and consulting costs. S&P 500 Value/40% MSCI EAFE Value), (80% BB Aggregate/15% BB Universal/5% BB Gov 1-3yr), (100% 90-
Day T-Bills) respectively effective 9/1/24. The Benchmark is rebalanced on a monthly basis.
Annual, cumulative and annualized total returns are
calculated assuming reinvestment of dividends and income
plus capital appreciation. Performance for periods greater . . . .
T CHaEED [ RN E e VG e nas (5 Since Inception Risk / Return Performance Analysis
presented has been prepared by the fund or its sponsor.
Past performance is not a guarantee of future results. 8
. 6 Conservative Pool
Current Yield = 4.21% - |
S
Target Asset Allocation £ 34
2 Conservative Benchmark
Equity & Cash Equivalents
Income
Portfolio 2
30.0%
0
0 2 4 6 8 10 12
Risk (Standard Deviation %)
Standard Sharpe Maximum
Return Deviation Ratio Drawdown Alpha Beta
Conservative Pool 5.20 6.42 0.42 -12.63 1.54 0.83
Bond Conservative Benchmark 4.32 7.48 0.26 -14.91 0.00 1.00
Holclia FTSE Treasury Bill 3 Month 2.61 0.56 N/A 0.00 258 001

70.0%

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Conservative Pool Composition Disclosure

The Conservative Pool is comprised of the following underlying holdings:

e Equity Income Fund: target allocation = 30%

e Parametric Covered Call: allocation = 19.5%, manager fee = 0.45%*

e iShares Developed International Dividend ETF: allocation = 10.5%, expense ratio = 0.49%

e Bond Fund: target allocation = 70%

e Blackrock Core Bond: allocation = 28.3%, manager fee = 0.10%

e |srael Bonds: allocation = 6.6%, expense ratio = 0%

e Invesco |G Floating Rate: allocation = 5.5, manager fee = 0.15%

e iShares 1-5 Yr IG Corp: allocation = 7.9%, manager fee = 0.04%

e Angel Oak: allocation = 6.9%, manager fee = 0.80%

e PGIM Short Duration High Yield Fund: allocation = 6.9%, expense ratio = 0.75%

e JP Morgan Ultra-Short Inc: allocation 3.5%, expense ratio = 0.18%

e Federated Hermes Gov Obligations Fund: allocation = 4.5%, expense ratio = 0.00%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund fact card as of the respective
fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Balanced Pool

Multi-Period Performance Analysis

Portfolio Overview

. Balanced Pool Balanced Benchmark
Portfolio Assets Under Management
$7.89m 200
15.0 14.2
Annual Investment Management Costs* _ 12.4
0, xR 9.0 95
0.26% - 10.0 65 68 62 6.7 67 7.1 64 6.7
A 3

Description @ 50 J J J
The primary objective of the Balanced Pool is growth of 00 06 -0 7
principal. Current income is of secondary importance. The 5.0 ’
Portfolio’s current strategic target investment is ) YTD 1 Year 3 5 7 Since
approximately 65% Equity Portfolio, 34% Bond Portfolio and Years Years Years Apr 2017
1% Cash & Equivalents. *Please see Portfolio Composition .
Disclosure for details regarding underlying holdings and QD YTD 1 3 5 7 Since
G, Year Years Years Years Apr 2017

Balanced Pool -0.62 6.47 8.96 12.39 6.18 6.65 6.43
About Performance Balanced Benchmark ~ -0.72 6.79 9.49 14.15 6.67 7.10 6.74

The investment results depicted herein represent historical
Net performance after the deduction of investment

manager and consulting costs. Benchmark Defintion: The Balanced Pool Benchmark consists of a 60%/39%/1% hybrid containing (60%

Russell 3000/40% MSCI ACWI Ex US), (80% BB Aggregate/15% BB Universal/5% BB Gov 1-3yr), (100% 90-

Annual, cumulative and annualized total returns are Day T-Bills) respectively effective 9/1/24. The Benchmark is rebalanced on a monthly basis.

calculated assuming reinvestment of dividends and income
plus capital appreciation. Performance for periods greater
than one year is annualized. The performance data

presented has been prepared by the fund or its sponsor. Since Inception Risk / Return Performance Analysis

Past performance is not a guarantee of future results. 12

Balanced Pool

Target Asset Allocation Balanced Benchmark

Return (%)
()]

3
FTSE Treasury Bill 3 Month
0
X 0 2 4 6 8 10 12 14 16
Bond Equity
Portfolio Portfolio Risk (Standard Deviation %)
40.0% 60.0%
Standard Sharpe Maximum
Return Deviation Ratio Drawdown Alpha Beta
Balanced Pool 6.43 8.99 0.45 -16.74 0.14 0.93
Balanced Benchmark 6.74 9.58 0.46 -19.16 0.00 1.00
FTSE Treasury Bill 3 Month 2.61 0.56 N/A 0.00 2.57 0.01

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Balanced Pool Composition Disclosure

The Balanced Pool is comprised of the following underlying holdings:

e Equity Fund: target allocation = 60.0%

e JP Morgan Large Cap Growth SMA: allocation 4.2%, manager fee = 0.28%

e Bahl & Gaynor SMA: allocation 6.0%, manager fee = 0.28%

e iShares Russell 2000: allocation = 2.4%, manager fee = 0.19%

e Congress Small Cap Growth: allocation = 2.4%, manager fee = 0.40%

e Parametric JLens: allocation = 24.0%, manager fee = 0.23%

e iShares MSCI EAFE ETF: allocation = 17.4%, manager fee = 0.33%

e lazard Emerging Markets SMA: allocation = 1.8%, manager fee = 0.40%

e Clearbridge Emerging Markets: allocation = 1.8%, manager fee = 0.50%

e Bond Fund: target allocation = 40.0%

e Blackrock Core Bond: allocation = 16.0%, manager fee = 0.10%

e Israel Bonds: allocation = 3.7%, manager fee = 0.00%

e Invesco IG Floating Rate: allocation = 3.1%, manager fee = 0.15%

e iShares 1-5 Yr IG Corp: allocation = 4.5%, manager fee = 0.04%

e Angel Oak: allocation = 3.9%, manager fee = 0.79%

e PGIM Short Duration High Yield Fund: allocation = 3.9%, manager fee = 0.75%

e JP Morgan Ultra-Short Inc: allocation = 2.0%, manager fee = 0.18%

e Federated Hermes Gov Obligations Fund: allocation = 3.0%, manager fee = 0.00%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per
the Fund fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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ETF Balanced Pool

Multi-Period Performance Analysis

Portfolio Overview

. ETF Balanced Pool MSCI ACWI 60%/BB Agg 40%
Portfolio Assets Under Management
$65.80m 200
*
Annual Investment Management Costs 15.0 14.1 145
0.06%
Description .é_ 10.0 9.0 9.1 83 83 79 80
The objective of the ETF Balanced Pool is to provide similar ::'3 66 6.6 6.6 6.7
investment returns as the Balanced Portfolio, but to reduce 2 50
the volatility of the returns by increased portfolio
diversification through the use of passive market strategies.
. . oo ) 0.0
Please see Portfolio Composition Disclosure for details 05 -05
regarding underlying holdings and costs.
-5.0
About Performance QT YTD 1 3 5 7 Since
The investment results depicted herein represent historical Year Years Years Years Apr 2017
Net performance after the deduction of investment 1 3 5 7 Since
manager and consulting costs. Qrb 1o Year Years Years Years  Apr 2017
. . ETF Balanced Pool -0.46 6.65 9.01 14.13 6.58 8.26 7.89
Annual, cumulative and annualized total returns are N .
calculated assuming reinvestment of dividends and income MSCI ACWI 60%/BB Agg 40% -0.46 6.57 9.15 14.48 6.70 8.34 7.97
plus capital appreciation. Performance for periods greater
than one year is annualized. The performance data
presented has been prepared by the fund or its sponsor. . . . .
Since Inception Risk / Return Performance Analysis
Past performance is not a guarantee of future results.
12
9 ETF Balanced Pool
. * MSCI ACWI 60%/BB Agg 40%
Target Asset Allocation £ ¢
=]
I
3
3 Cash Equivalents
0
. 0 2 4 6 8 10 12 14 16
ETF Bond ETF Equity
Fund Fund Risk (Standard Deviation %)
40.0% 60.0%
Standard Sharpe Maximum
Return Deviation Ratio Drawdown Alpha Beta
ETF Balanced Pool 7.89 10.24 0.54 -20.77 -0.10 1.00
MSCI ACWI 60%/BB Agg 40% 7.97 10.16 0.56 -21.25 0.00 1.00
FTSE Treasury Bill 3 Month 2.61 0.56 N/A 0.00 2.57 0.00

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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ETF Balanced Pool Composition Disclosure

The ETF Balanced Pool is comprised of the following underlying holdings:

e Equity: target allocation = 60%

® jShares Core S&P Total Market ETF: allocation = 39.9%, expense ratio = 0.03%

® iShares Core MSCI EAFE ETF: allocation = 15.9%, expense ratio = 0.07%

® Shares Core MSCI Emerging Markets ETF: allocation = 3.6%, expense ratio =0.11%

® Bonds: target allocation = 40%

® iShares Core US Aggregate ETF: allocation = 26.1%, expense ratio = 0.04%

® iShares IBOXX ETF: allocation = 5.1%, expense ratio = 0.18%

® Shares 0-5 Year High Yield Corporate ETF: allocation = 5.9%, expense ratio = 0.30%

e Legg Mason Western Asset US Treasury (ClIXX): allocation = 3.0% , expense ratio = 0.00%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund
fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Endowment Pool

Multi-Period Performance Analysis

Portfolio Overview

. Endowment Pool Endowment Benchmark
Portfolio Assets Under Management
$99.46m 200
14.6
Annual Investment Management Costs* e 9.5 10.7 12.5
0.40% £ wo 68 77  mm 7273 8480 79 76
3
Description g 50
The objective of the Endowment Pool is to provide similar 00 0.9 -0.5
investment returns as the Balanced Portfolio, but to reduce 5.0 '
the volatility of the returns by increased portfolio QTD YTD 1 Year 3 5 7 Since
diversification through the use of private market strategies. Years Years Years Apr 2017
The Portfolio’s current strategic target investment is 1 3 5 7 Since
approximately 50% Equity Portfolio, 19% Bond Portfolio and QTD YTD Year Years Years Years Apr 2017
5% Real Assets Portfolio 25% Private Assets Portfolio, and
1% Cash & Equivalents. *Please see Portfolio Composition Endowment Pool -0.94 6.81 9.48 12.53 7.16 8.40 7.90
Disclosure for details regarding underlying holdings and Endowment Benchmark -0.50 7.68 10.70 14.55 7.26 8.03 7.58

e Benchmark Defintion: The Endowment Pool Benchmark consists of a 50%/19%/5%/25%/1% hybrid

containing (60% Russell 3000/40% MSCI ACWI Ex US), (80% BB Aggregate/15% BB Universal/5% BB Gov 1-
3yr), (100% MSCI World Core Infrastructure USD Hedged), (60% MSCI ACWI/40% BB aggregate), and (100%
The investment results depicted herein represent historical 90-Day T-Bills) respectively effective 9/1/24. The Benchmark is rebalanced on a monthly basis.

Net performance after the deduction of investment

manager and consulting costs.

About Performance

Annual, cumulative and annualized total returns are
calculated assuming reinvestment of dividends and income
plus capital appreciation. Performance for periods greater
than one year is annualized. The performance data

Since Inception Risk / Return Performance Analysis

presented has been prepared by the fund or its sponsor. 12
Past performance is not a guarantee of future results.
9 Endowment Pool
s ]
o
Target Asset Allocation £ 6 Endowment Benchmark
2
[}
3
llig Alts 3 Cash Equivalents
Portfolio
25.0%
Equity
Portfolio 0
50.0% 0 2 4 6 8 10 12 14 16
Risk (Standard Deviation %)
Real Assets Return Starjda}rd Shar.pe Mam:‘num Alpha Beta
Portfolio Deviation Ratio Drawdown
5.0% Endowment Pool 7.90 8.08 0.67 -14.11 1.48 0.83
Bond Endowment Benchmark 7.58 9.54 0.55 -18.79 0.00 1.00
Portfolio FTSE Treasury Bill 3 Month 2.61 0.56 N/A 0.00 2.57 0.01
20.0%

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Endowment Pool Composition Disclosure

Real Assets Fund: target allocation = 5%
The Endowment Pool is comprised of the following underlying holdings: 8 ?

o Equity Fund: target allocation = 50% e iShares Gold Trust: alloc = 0.5%, manager fee = 0.25
. = 0

o JP Morgan Large Cap Growth SMA: allocation 3.5%, expense ratio = 0.28% o Lazard Global Listed Infrastructure Fund: alloc = 4.5%, manager fee = 0.97%
. 2%, =0. (]

. 1 - 10, 10 = 0,
e Bahl & Gaynor SMA: allocation = 5.0%, expense ratio = 0.28% Private Assets Fund: target allocation = 25.0%

: . . _ o
e iShares Russell 2000 ETF: allocation = 2.0%, manager cost = 0.19% «  Hudson Bay: allocation = 1.25%, manager fee = 2.25%

. 1 = 0, - 0,
e Congress Small Cap Growth SMA: allocation = 2.0%, manager fee = 0.40% o Alkeon = 2.5%, manager fee = 1.25%

. . i 5 o o
e Parametric JLens: allocation = 20.0%, expense ratio = 0.23% o Shannon River: allocation = 1.25%, manager fee = 0.75%

. . L o L o
e iShares MSCI EAFE ETF: allocation = 14.5%, expense ratio = 0.33% o Jain Global: allocation = 1.5%, manager fee = 0.00%

. . S o _ o
Lazard Emerging Markets SMA: allocation = 1.50%, manager fee = 0.40% o Walleye: allocation = 1.25, manager fee = 0.00%

. . . L o _ o
Clearbridge Emerging Markets: allocation = 1.50%, manager fee = 0.50% o Coatue: allocation = 1.25%, manager fee = 2.00%

. 1 - 0,
*  Bond Fund: target allocation = 20% e Hamilton Lane Private Equity / Credit: allocation = 3.5% / 0.75%, manager fee = 0.59% / 1.00%

. i = 0, = 0,
Blackrock Core Bond: allocation = 7.8%, manager fee = 0.10% e Varde Private Credit: allocaton = 0.75%, manager fee = 1.75%

. i = 0, io0 = 0%
*  Israel Bonds: allocation = 1.8%, expense ratio = 0% e Partners Group: allocation = 1.75%, manager fee = 1.50%

. . o ieo _ o
e Invesco |G Floating Rate: allocation = 1.5%, manager fee = 0.15% o Pomona: allocation = 1.25%, manager fee = 1.65%

. . X I _ o
* iShares 1-5YrIG Corp: allocation =2.2%, manager fee = 0.04% e Oaktree Private Credit: allocation = 2.0%, manager fee = 1.60%

. 1 - 0y = 0
*  Angel Oak: allocation = 1.9%, manager fee = 0.79% e Joule Venture: allocation = 0.75%, manager fee = 2.00%

. . ) . a0 L o
e PGIM Short Duration High Yield Fund: allocation = 1.9%, expense ratio = 0.75% o TPG TPOP: allocation = 1.25, manager fee = 0.00%

- . i = 0, i = 0,
e JP Morgan Ultra-Short Inc: allocation = 1.0%, expense ratio = 0.18% e  Carlyle ALPInvest: allocation = 1.25%, manager fee = 1.25%

Federated hermes Gov Obligations Fund: allocation = 2.0%, expense ratio = 0.0% L o X .
e Western Asset Liquid Institutional Fund: allocation = 2.5%, expense ratio = 0.0%

*Fee does not include costs associated with custody, trading, and consulting. Expense
ratios for mutual funds and ETFs sources per the Fund fact card as of the respective

fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Growth Pool

Multi-Period Performance Analysis

Portfolio Overview

. Growth Pool Growth Benchmark
Portfolio Assets Under Management
$86.48m 24.0
16.5
18.0
Annual Investment Management Costs* 111123 14.4
0.27% 120 82 92 . 7182 7686 7380

Return (%)

arf 6.0
u NN
0.0

The Growth Pool’s objective is growth of principal and for 03 -01
protection against inflation. The Portfolio’s current strategic 60 .
target investment is approximately 75% Equity Portfolio, Qro Y10 . 1 § 3 . 5 § 7 A 5";?17
24% Bond Portfolio and 1% Cash & Equivalents. *Please see ear ears ears ears P
Portfolio Composition Disclosure for details regarding Qo vTD 1 3 5 7 Since
underlying holdings and costs. Year Years Years Years Apr 2017
Growth Pool -0.29 8.25 11.08 14.36 7.09 7.64 7.31
About Performance
Growth Benchmark -0.06 9.21 12.35 16.54 8.21 8.64 7.99
The investment results depicted herein represent historical
Net performance after the deduction of investment Benchmark Definition: The Growth Pool Benchmark consists of a 75%/24%/1% hybrid containing (60%
manager and consulting costs. Russell 3000/40% MSCI ACWI Ex US), (80% BB Aggregate/15% BB Universal/5% BB Gov 1-3yr), (100% 90-

Day T-Bills) respectively effective 9/1/24. The Benchmark is rebalanced on a monthly basis.
Annual, cumulative and annualized total returns are
calculated assuming reinvestment of dividends and income
plus capital appreciation. Performance for periods greater
than one year is annualized. The performance data

presented has been prepared by the fund or its sponsor. Since Inception Risk / Return Performance Analysis

Past performance is not a guarantee of future results.

12
9
- Growth Pool
) * . Growth Benchmark
Target Asset Allocation £ ¢
2
[}
3
3 Cash Equivalents
Bond
Portfolio
25.0% 0
0 2 4 6 8 10 12 14 16 18
Risk (Standard Deviation %)
h Maxi
Equity Return ;tar]da?rd SRar.pe D am:‘num Alpha Beta
Portfolio eviation atio rawdown
75.0% Growth Pool 7.31 10.40 0.49 -19.04 -0.27 0.95
Growth Benchmark 7.99 10.86 0.53 -20.29 0.00 1.00
FTSE Treasury Bill 3 Month 2.61 0.56 N/A 0.00 2.57 0.00

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org



Ié} DJCF ‘ {o:»SWCF

Data as of September 30, 2026

Growth Pool Composition Disclosure

® The Growth Pool is comprised of the following underlying holdings:

e Equity Fund: target allocation = 75%

JP Morgan Large Cap Growth SMA: allocation 5.25%, expense ratio = 0.28%

Bahl & Gaynor SMA: allocation 7.5%, expense ratio = 0.28%

iShares Russell 2000 ETF: allocation = 4.0%, manager fee = 0.19%

Congress Small Cap Growth: allocation = 4.0%, manager fee = 0.40%

Parametric JLens: allocation 30%, expense ratio = 0.23%

iShares MSCI EAFE ETF: allocation = 29%, expense ratio = 0.33%

Lazard Emerging Markets: allocation = 3.0%, manager fee = 0.40%

Clearbridge Emerging Markets: allocation = 3.0%, manager fee = 0.50%

e Bond Fund: target allocation = 25%

Blackrock Core Bond: allocation = 10.25%, manager fee = 0.10%

Israel Bonds: allocation = 2.38%, expense ratio = 0%

Invesco |G Floating Rate: allocation = 2.0%, manager fee = 0.15%

iShares 1-5 Yr IG Corp: allocation = 2.88%, manager fee = 0.04%

Angel Oak: allocation = 2.5%, manager fee = 0.79%

PGIM Short Duration High Yield Fund: allocation = 2.5%, expense ratio = 0.75%

JP Morgan Ultra-Short Inc: allocation = 1.25%, expense ratio = 0.18%

Federated Hermes Gov Obl Fd: allocation = 1.25%, expense ratio = 0.00%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund
fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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ETF Growth Pool

Data as of September 30, 2026

Portfolio Overview

Portfolio Assets Under Management
$7.22m

Annual Investment Management Costs*
0.06%

Description

The objective of the ETF Growth Pool is to provide similar
investment returns as the Growth Portfolio with a high
correlation to overall markets and no active manager risk
through the use of passive market strategies. *Please see
Portfolio Composition Disclosure for details regarding
underlying holdings and costs.

About Performance

The investment results depicted herein represent historical
Net performance after the deduction of investment
manager and consulting costs.

Annual, cumulative and annualized total returns are
calculated assuming reinvestment of dividends and income
plus capital appreciation. Performance for periods greater
than one year is annualized. The performance data
presented has been prepared by the fund or its sponsor.

Past performance is not a guarantee of future results.

Target Asset Allocation

ETF Bond
Fund
25.0%

ETF Equity
Fund
75.0%

Multi-Period Performance Analysis

. ETF Growth Pool

20.0

15.0

Return (%)
T~
o
o

89 9.0
5.0
02 03
0.0
QTD YTD
Q1D
ETF Growth Pool 0.20
75% MSCI ACWI / 25% BB Agg 0.31

75% MSCI ACWI / 25% BB Agg

17.2
16.3
12.
116 0 112 119
1 3 Since
Year Years June 2022

1 3 Since
1o Year Years June 2022
8.88 11.65 16.32 11.16
8.98 11.97 17.17 11.87

Since Inception Risk / Return Performance Analysis

ETF Growth Pool :
75% MSCI ACWI / 25% BB Agg

8 10 12 14 16 18 20

Risk (Standard Deviation %)

24
18
£
f=4
5 12
2
[}
3
6  Cash Equivalents
0
0 2 4 6
Return
ETF Growth Pool 11.16
75% MSCI ACWI / 25% BB Agg 11.87
FTSE Treasury Bill 3 Month 4.47

Sedation  Rato  Drawdown  APMS  Bet@
11.96 0.58 -12.39 037 097
1222 0.63 -12.56 0.00  1.00

0.32 N/A 0.00 440 001

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251

Phone: 972-645-1028
www.djcf.org
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Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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ETF Growth Pool Composition Disclosure

The ETF Growth Pool is comprised of the following underlying holdings:

e Equity: target allocation = 75%

® US Core Equity ETF: allocation = 49.9%, expense ratio = 0.03%

® JLENS Jewish Advocacy ETF: allocation = 0.8%, expense ratio = 0.18%
® Shares Core Developed International Eq. ETF: allocation = 19.9%, expense ratio = 0.07%
® Shares Emerging Markets Eq. ETF: allocation = 4.5%, expense ratio =0.11%

® Bonds: target allocation = 25%

® Shares Core US Aggregate ETF: allocation = 16.1%, expense ratio = 0.04%

® iShares IBOXX ETF: allocation = 3.1%, expense ratio = 0.18%

® Shares 0-5 Year High Yield Corporate ETF: allocation = 3.6%, expense ratio = 0.30%

® Money Market Fund: allocation = 2.2%, expense ratio = 0.00%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund
fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Equity Fund

Multi-Period Performance Analysis

Portfolio Overview
Russell 3000 60%/MSCI ACWI Ex US 40%

. Equity Fund

Portfolio Assets Under Management

$110.97m 320

Annual Investment Management Costs*

0.29%
Description

The Equity Fund’s objective is to maximize capital

24.0

=
o
o

13.3

14.6

17.2

21.7

13.6

Return (%)

appreciation over current yield. The Portfolio is invested in
both large and small cap domestic stocks, and developed
and emerging market international stocks. *Please see 8.0
Portfolio Composition Disclosure for details regarding

10.2

03 10
00 ——

Q1D

underlying holdings and costs.

18.1
11.5 11.2
9.1 I
3 5

7 Since
Apr 2017

YTD 1

About Performance
Year

Years Years Years

The investment results depicted herein represent historical
Net performance after the deduction of investment
manager and consulting costs.

Since
Apr
2017
10.24
12.31

1 3 5 7

arb Year Years Years Years

YTD
Annual, cumulative and annualized total returns are
calculated assuming reinvestment of dividends and income
plus capital appreciation. Performance for periods greater
than one year is annualized. The performance data
presented has been prepared by the fund or its sponsor.

9.05
11.53

11.22
13.63

0.25
1.04

11.20
13.26

14.64
17.19

18.06
21.71

Equity Fund
Russell 3000 60%/MSCI ACWI Ex US 40%

Since Inception Risk / Return Performance Analysis

Past performance is not a guarantee of future results.

20
15
Russell 3000 60%/MSCI ACWI Ex US 40%
X & Equity Fund
Target Asset Allocation £ 10
=]
I
Emerging x
Markets
6.0% 5
International 0
29.0%
US Large Cap 0 3 6 9 12 15 18 21 24 27 30
57.0% Risk (Standard Deviation %)
Standard Sharpe Maximum
Return Deviation Ratio Drawdown Alpha  Beta
Equity Fund 10.24 15.00 0.56 -24.88 -1.65 0.98
0, 10/ -
US SMID Cap Russell 3000 60%/MSCI ACWI Ex US 40% 12.31 15.21 0.67 25.33 0.00 1.00
Core
8.0%

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Equity Fund Composition Disclosure

The Equity Fund is comprised of the following underlying:

e large Cap Core Equities:

e JP Morgan Large Cap Growth SMA: allocation = 7%, expense ratio = 0.28%

e Bahl & Gaynor income SMA: allocation = 10%, expense ratio = 0.28%

® Parametric JLens: allocation = 40%, expense ratio = 0.23%

e Small / Mid Cap Core Equities:

® iShares Russell 2000 ETF: allocation = 4.0%, expense ratio = 0.19%

® Congress Small Cap Growth: allocation = 4.0%, expense ratio = 0.40%

® Developed International Equities:

® iShares MSCI EAFE ETF: allocation = 29%, expense ratio = 0.33%

® Emerging Markets Equities:

® lazard Emerging Markets SMA: allocation = 3.0%, expense ratio = 0.40%

® (Clearbridge Emerging Markets SMA: allocation = 3.0%, expense ratio = 0.50%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund
fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Equity Income Fund

Multi-Period Performance Analysis

Portfolio Overview

. Equity Income Fund 48% R1000/12% BXM/40% DJ EPAC Sel Div
Portfolio Assets Under Management
51_42m S&P 500 VI 60%/MSCI EAFE VI 40%
Annual Investment Management Costs* 32.0
0.46%
s 24.0 23.0
Description 205
S 18.318.8 9.1
The Equity Income Fund will incorporate both domestic and £ 160 168
international stocks with the tilt toward higher yielding 13 ’ 25122, 120130129 1242%23 12.4
securities and will incorporate income generation strategies 3 : 10.9.10.6
such as covered calls to generate higher distributable cash 8.0
flow. *Please see Portfolio Composition Disclosure for Lk
details regarding underlying holdings and costs. ; =23
0.0
Q1D YTD 1 3 5 7 Since
About Performance Year Years Years Years Apr 2017
The investment results depicted herein represent historical
Net performance after the deduction of investment Since
- 1 3 5 7
manager and consulting costs. QTD YTD Apr
Year Years Years Years
2017
Annual, cumulative and annualized total returns are Equity Income Fund 224 1254 1834 2052 12.01 12.38 10.92
calculated assuming reinvestment of dividends and income 48% R1000/12% BXM/40% DJ EPAC Sel Div. 2.85  12.22 1881 23.04 13.04 1362 12.39
plus capital appreciation. Performance for periods greater
S&P 500 VI 60%/MSCI EAFE VI 40% 225 1118 16.78 19.09 12.86 12.32 10.57

than one year is annualized. The performance data

presented has been prepared by the fund or its sponsor. Since Inception Risk / Return Performance Analysis

Past performance is not a guarantee of future results.

20
15
Current Yield = 2.05% 48% R1k/12% BXM/40% DJ EPAC SD
9 Equity Income Fund
Target Asset Allocation £ 10
2 S&P 500 VI 60%/MSCI EAFE VI 40%
&
5
0
'“ts' Egljtv 0 2 4 6 8 10 12 14 16 18 20 22 24
5- 00
US Large Cap Risk (Standard Deviation %)
Core
65.0% Standard Sharpe Maximum
Return Deviation Ratio Drawdown Alpha  Beta
Equity Income Fund 10.92 13.65 0.64 -23.50 -0.48 0.92
S&P 500 VI 60%/MSCI EAFE VI 40% 10.57 15.22 0.57 -26.49 -1.62 1.00
48% R1k/12% BXM/40% DJ EPAC SD 12.39 14.67 0.70 -24.02 0.00 1.00

**Funds received March 2017; fully invested as of April 1, 2017.
Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be

incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org



Data as of September 30, 2026

Equity Income Fund Composition Disclosure

The Equity Income Fund is comprised of the following underlying holdings:

e Domestic Equity: target allocation = 65%

® Parametric Covered Call SMA: allocation = 65%, manager fee = 0.45%

® [International Equity: target allocation =35%

® Shares Developed International Dividend ETF: allocation = 35%, expense ratio = 0.49%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund
fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Private Assets Fund

Multi-Period Performance Analysis

Portfolio Overview

. Private Assets Fund Private Assets Benchmark
Portfolio Assets Under Management
$26.07m . Cambridge US Private Equity-Legacy
Annual Investment Management Costs* 150
0,
0.99% _ 100
A X
Description =
£ so
2
ﬂl
The Private Assets Fund diversifies the overall portfolio and “ 0.0
offers the potential for high and at times uncorrelated
returns compared to marketable equities. Investment 5.0
opportunities will most often be in the form of limited am vTD 1 Year 3 S ; Since
partnerships lasting ten years or more. *Please see Years Years Years Apr 2017
Portfolio Composition Disclosure for details regarding
1 3 5 7 Since
underlying holdings and costs. TD YTD
i s Q Year Years Years Years Apr 2017
About Performance Private Assets Fund -1.73 491 6.72 8.41 5.31 8.60 8.23
Private Assets Benchmark -0.47 5.61 8.65 9.55 4.92 5.82 5.86

The investment results depicted herein represent historical
Net performance after the deduction of investment
manager and consulting costs.

Cambridge US Private Equity-Legacy 0.00 3.21 5.45 7.32 6.10 12.43 12.61

Benchmark: The Private Assets Benchmark consists of a 15%/15%/30%/20%/20% hybrid containing the

Annual, cumulatiye an(.1 anniidlized tot.alvreturns are HFRX EH Equity Market Neutral index, the HFRX EH Technology/Healthcare index, the HFRI RV Arbitrage,
calculated assuming reinvestment of dividends and income the MSCI ACWI net, and the 90-day T-Bill index respectively. The Benchmark is rebalanced on a monthly
plus capital appreciation. Performance for periods greater basis.
than one year is annualized. The performance data
presented has been prepared by the fund or its sponsor. Since Inception Risk / Return Performance Analysis
Past performance is not a guarantee of future results. 15
12 : . .
Cambridge US Private Equity-Legacy
X 9 Private Assets Fund
Target Asset Allocation £
5
. x 6
Staging Private Assets Benchmark
Account 3 Cash Equivalents
10.0%
0
0 2 4 6 8 10 12
Semiliquid Risk (Standard Deviation %)
62.0%
llliquid Standard Sharpe  Maximum
28.0% Return Deviation Ratio Drawdown Alpha  Beta
Private Assets Fund 8.23 4.48 1.20 -5.91 5.06 0.25
Private Assets Benchmark 5.86 5.49 0.60 -10.77 3.79 017
Cambridge US Private Equity-Legacy 12.61 10.46 0.93 -11.93 0.00 1.00

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Private Assets Fund Composition Disclosure

The Private Assets Fund is comprised of the following underlying holdings:

e Semi-Liquid Alternatives: target allocation = 36.0%

e Hudson Bay: allocation = 5.0%, manager fee = 2.25%

e Alkeon = 8.0%, manager fee = 1.25%

e Shannon River: allocation = 5.0%, manager fee =0.75%

e Starboard Value Opps = 5.0%, manager fee = 1.50%

e Jain Global = 8.0%, manager fee = 0.00%

e Coatue = 5.0%, manager fee = 2.00%

e llliquid Alternatives: target allocation = 58.0%

e Hamilton Lane Private Equity / Credit: allocation = 16.5% / 2.0%, manager fee = 0.59% / 1.00%

e Varde Private Credit: allocaton = 5.5%, manager fee = 1.75%

e Partners Group: allocation = 6.0%, manager fee = 1.50%

e Pomona: allocation = 5.0%, manager fee = 1.65%

e Oaktree Private Credit: allocation = 14.0%, manager fee = 1.60%

e Joule Venture: allocation = 3.0%, manager fee = 2.00%

e Carlyle ALPInvest = 6.0%, manager fee = 1.25%

e Private Equity Staging: target allocation = 6.0%

e Western Asset Liquid Institutional Fund: allocation = 6.0%, expense ratio = 0.0%

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Real Assets Fund

Multi-Period Performance Analysis

Portfolio Overview

. Real Assets Fund Real Assets Benchmark
Portfolio Assets Under Management
$5.01m 24.0
Annual Investment Management Costs* __ 160 114 107
0.90% s\‘.:, 8.0 1% 70 63 J
A = 13 .

Description g 0.0 J
The Real Assets Fund is designed to generate positive = 8.0 —5-0 4? 4.6
absolute returns irrespective of market direction of both ’ =0 ’
the stock and bond markets. The portfolio may serve as -16.0
diversification from these traditional markets. The portfolio 1 Quarter YTD 1 Since
will offer daily liquidity. The Fund is allocated 100% to Month To Year Aug 2024
Lazard Global Listed Infrastructure (GLIFX). Investors in this Date
Portfolio should have a high tolerance for risk, a long-term
investment horizon, and low liquidity requirements. 1 Quarter 1 Since
*Please see Portfolio Composition Disclosure for details Month To YTD Year Aug 2024
regarding underlying holdings and costs. Date

Real Assets Fund -5.02 -5.09 1.28 6.99 11.37
About Performance

Real Assets Benchmark -6.04 -4.59 3.63 6.32 10.71
The investment results depicted herein represent historical Benchmark: The Real Assets Fund Benchmark consists of 90% MSCI World Core Infrastructure, and 10%

Net performance after the deduction of investment

- Bloomberg Precious Metals Index as of 4/1/25. The Benchmark is rebalanced on a monthly basis.
manager and consulting costs.

Annual, cumulative and annualized total returns are

calculated assuming reinvestment of dividends and income

plus capital appreciation. Performance for periods greater Since Inception Risk / Return Performance Analysis
than one year is annualized. The performance data
presented has been prepared by the fund or its sponsor.

24

Past performance is not a guarantee of future results.
MSCI ACWI Net

16
Real Assets Fund

Target Asset Allocation Real Assets Benchmark

Return (%)
(o]

BB Aggregate
Commodities Cash EquivalentsQ

10.0%

-8
0 2 4 6 8 10 12 14 16 18 20
Risk (Standard Deviation %)
Standard Sharpe Maximum

Return Deviation Ratio Drawdown Alpha Beta

Real Assets Fund 11.37 10.98 0.65 -11.59 1.74 0.89

BB Aggregate 1.74 4.35 -0.56 -4.58 -1.22 0.28

Infrastructure

90.0% MSCI ACWI Net 18.20 11.81 1.12 -7.18 13.63 043
Real Assets Benchmark 10.71 11.05 0.59 -8.66 0.00 1.00

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Data as of September 30, 2026

Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org



Data as of September 30, 2026

Real Assets Fund Composition Disclosure

The Real Assets Fund is comprised of the following underlying holdings:
® iShares Gold Trust: allocation = 10%, expense ratio = 0.25%

® lazard Global Listed Infrastructure Fund: allocation = 90%, expense ratio = 0.97%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund
fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Bond Fund

Portfolio Overview

Portfolio Assets Under Management
$43.86m

Annual Investment Management Costs*
0.22%

Description

The Bond Funds' objective is to maintain purchasing power
and provide a stable income stream. A secondary objective
is to provide defense against market challenges. *Please see
Portfolio Composition Disclosure for details regarding
underlying holdings and costs.

About Performance

The investment results depicted herein represent historical
Net performance after the deduction of investment
manager and consulting costs.

Annual, cumulative and annualized total returns are
calculated assuming reinvestment of dividends and income
plus capital appreciation. Performance for periods greater
than one year is annualized. The performance data
presented has been prepared by the fund or its sponsor.

Past performance is not a guarantee of future results.

Current Yield = 5.08%

Target Asset Allocation

Inst Money -
Market 5.0%
Ultra Short Core 41.0%
5.0%
High Yield
10.0%
Securitized
10.0%
Corporate Israel Bond
11.5% 9.5%

Floating Rate
8.0%

Data as of September 30, 2026

Multi-Period Performance Analysis

. Bond Fund

80% BB Agg/15% BB Uni/5% 1-3yr

8.0
47 4.1
4.0
24
< 15 1.9 15
£ m B
o
S 00 — __ J
3 ' -0.6 -0.5
« 19 16
-2.7
-4.0 -3.3
-8.0
QTD YTD 1 3 5 7 Since
Year Years Years Years Apr 2017
1 3 5 7 Since
Qrb Yo Year Years Years Years Apr 2017
Bond Fund -1.92 -0.61 0.59 4.67 1.51 1.85 2.38
80% BB Agg/15% BB Uni/5% 1-3yr ~ -3.32 -2.70 -1.61 4.13 -0.45 0.52 1.50
Since Inception Risk / Return Performance Analysis
5
= 3 Bond Fund
< =
c Cash Equivalents
=]
&
1 80% BB Agg/15% BB Uni/5% 1-3yr BB Aggregate
-1
0 1 2 3 4 5 6
Risk (Standard Deviation %)
Standard Sharpe Maximum
Return Deviation Ratio Drawdown Alpha  Beta
Bond Fund 2.38 3.09 -0.06 -8.89 1.55 0.55
80% BB Agg/15% BB Uni/5% 1-3yr 1.50 5.00 -0.19 -16.48 0.13 0.96
BB US Aggregate 1.43 5.21 -0.20 -17.18 0.00 1.00

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.

Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251

Phone: 972-645-1028

www.djcf.org
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Data as of September 30, 2026

Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance

. Quarter to Date Trailing 12 Months - Quarter to Date Trailing 12 Months

. -12.4%
Utilities BB High Yield
Telecom
Real Estate BB MBS
Materials .
BB Credit
Technology
Industrials -9.7% EM Sovereign
Healthcare
. . BB Treasury
Financials
17.2% -6.3%
Energy > BB Municipal ’
Cons. Staples
Cons. Disc. BB Aggregate

Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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prerl s Data as of September 30, 2026

Bond Fund Composition Disclosure

The Bond Fund is comprised of the following underlying holdings:

® Core Fixed Income: target allocation = 50.5%

® Blackrock Core Bond SMA: allocation = 41%, manager fee = 0.10%

® |srael Bonds: allocation = 9.5%, expense ratio = 0%

® Opportunistic Fixed: target allocation = 39.5%

® Invesco IG Floating Rate SMA: allocation = 8.0%, manager fee = 0.15%

® Shares 1-5 Yr IG Corp ETF: allocation = 11.5%, manager fee = 0.04%

® Angel Oak: allocation = 10%, manager fee = 0.79%

® PGIM Short Duration High Yield Fund: allocation = 10.0%, expense ratio = 0.75%

® Ultrashort Fixed Income: target allocation = 10.0%

® JP Morgan Ultra-Short Inc: Fund allocation = 5.0%, expense ratio = 0.18%

® Federated Hermes Gov Obligations: allocation = 5.0%, expense ratio = 0.00%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund

fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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ETF Bond Fund
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Portfolio Overview

Portfolio Assets Under Management
$30.80m

Annual Investment Management Costs*
0.07%

Description

The ETF Bond Funds' objective is to maintain purchasing
power and provide a stable income stream. A secondary
objective is to provide defense against market challenges.
*Please see Portfolio Composition Disclosure for details
regarding underlying holdings and costs.

About Performance

The investment results depicted herein represent historical
Net performance after the deduction of investment
manager and consulting costs.

Annual, cumulative and annualized total returns are
calculated assuming reinvestment of dividends and income
plus capital appreciation. Performance for periods greater
than one year is annualized. The performance data
presented has been prepared by the fund or its sponsor.

Past performance is not a guarantee of future results.
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ETF Bond Fund 1.73 4.84 -0.16 -14.24 0.42 0.91
Bloomberg US Aggregate 1.43 5.21 -0.20 -17.18 0.00 1.00

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance
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Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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ETF Bond Fund Composition Disclosure

The ETF Bond Fund is comprised of the following underlying holdings:

® Core Fixed Income: target allocation = 67%

® iShares Core U.S. Aggregate ETF (AGG): allocation = 67.0%, manager fee = 0.04%

® Strategic Fixed Income: target allocation = 28.0%

® Shares iBOXX Invst Grd Bond ETF (LQD) : allocation = 15.0%, manager fee = 0.18%

® iShares 0-5 Yr High Yield Corp FI ETF (SHYG): allocation = 13.0%, manager fee = 0.30%

® Money Market: target allocation = 5.0%

® legg Mason Western Asset US Treasury (CIIXX): allocation = 5.0%, expense ratio = 0.00%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund

fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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ETF Equity Fund

Data as of September 30, 2026

Portfolio Overview

Portfolio Assets Under Management
$53.07m

Annual Investment Management Costs*
0.05%

Description

The ETF Equity Fund’s objective is to maximize capital
appreciation over current yield. The Portfolio is invested in
both large and small cap domestic stocks, and developed
and emerging market international stocks. *Please see
Portfolio Composition Disclosure for details regarding

underlying holdings and costs.

About Performance

The investment results depicted herein represent historical
Net performance after the deduction of investment
manager and consulting costs.

Annual, cumulative and annualized total returns are
calculated assuming reinvestment of dividends and income
plus capital appreciation. Performance for periods greater
than one year is annualized. The performance data
presented has been prepared by the fund or its sponsor.

Past performance is not a guarantee of future results.
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ETF Equity Fund 11.62 14.90 0.64 -25.68 -0.29 0.98
MSCI AC World Net 12.14 15.06 0.67 -25.63 0.00 1.00

**Funds received March 2017; fully invested as of April 1, 2017.

Information Disclosures: The underlying data has been obtained from sources the Foundation believes to be reliable but we do not guarantee their accuracy, and any such information may be
incomplete or condensed. This evaluation is for informational purposes only and is not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a

recommendation of the services supplied by any money management organization.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251

Phone: 972-645-1028
www.djcf.org
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Market Commentary

Markets delivered mixed but generally positive results during the third quarter of 2026. Large U.S. stocks gained modestly, helped by healthy company
profits and continued investment in artificial intelligence and other technology. However, the gains were not shared evenly. Many smaller companies and
businesses that rely more heavily on borrowing struggled as interest rates climbed. Bonds also declined because higher markets interest rates reduced the
value of many existing bonds.

Inflation remained above the Federal Reserve's goal, prompting the Fed to raise its main short-term interest rate by 0.25% on September 16. A key longer-
term market rate - the 10-year U.S. Treasury yield - rose from 4.44% on June 30 to 5.29% on September 30, generally pushing bond prices lower. Even with
higher borrowing costs, economic activity, the consumer spending and business investment remained resilient.

S&P 500 Sector Performance Bond Market Performance
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Equity Markets Commentary Fixed Income Markets Commentary

Through September 2026, the NASDAQ Composite Index increased 15.6%, while
the DJIA increased 7.2%.

Meanwhile, the S&P 500 index increased 12.7% over the same period as all eleven
S&P 500 sectors posted gains through September 2026.

The Russell 1000 Growth has returned 1.1% through September 2026, as the
Russell 1000 Value gained 19.3%. The Russell 2000 Growth index grew 10.7% for
the calendar year, as the Russell 2000 Value gained 17.0%.

The MSCI All Country World Index gained 13.0% so far in 2026.

The Bloomberg US Aggregate, a general measure of the bond market, has
decreased -2.9% YTD in 2026.

The yield on the 10-year US Treasury note closed the month of September at
5.3%, up from 4.8% at the end of Q3 2026, while the yield on 3-month Treasury
bills was 4.2%, slightly up from 3.7% at the end of Q3 2026.

The Bloomberg US Corporate Investment Grade Index has returned -3.1% YTD
while the Bloomberg US Long Government/Credit has returned -7.0% YTD.

The Bloomberg US MBS Index has lost -3.3% YTD, while the Bloomberg Municipal
Bond Index has gained 1.1% YTD.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org
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ETF Equity Fund Composition Disclosure

The ETF Equity Fund is comprised of the following underlying:

e Large Cap Core Equities:

® iShares Core Total US Market ETF (ITOT): allocation = 66.5%, expense ratio = 0.03%

® JLENS 500 Jewish Advocacy ETF: allocation = 1%, expense ratio = 0.18%

® Developed International Equities:

® iShares Core MSCI EAFE ETF (IEFA): allocation = 26.5%, expense ratio = 0.07%

® Emerging Markets Equities:

® iShares Core MSCI EM (IEMG): allocation = 6%, manager fee = 0.11%

*Fee does not include costs associated with custody, trading, and consulting. Expense ratios for mutual funds and ETFs sources per the Fund
fact card as of the respective fund's most recent publication date.

Further information, including current Portfolio size, performance, fees, and updated Information for Participants, can be obtained from the Foundation office or by
contacting Jerry Blair at 972-645-1018 or via email at jblair@djcf.org.
Dallas Jewish Community Foundation 12222 Merit Dr., Ste. 450, Dallas, TX 75251
Phone: 972-645-1028
www.djcf.org






General Disclosures: Graystone Consulting is a business of Morgan Stanley Smith Barney LLC. (“Morgan
Stanley”). This Report is provided solely for the use of the intended recipient and is for informational
purposes only. It is being delivered as part of the services provided by your Consultant and does not
supersede or replace the official account statement provided by your custodian (“Custodial Statement™),
which remains the record of your account. Information contained in this Report may differ from your
Custodial Statement due to differences in data sources, accounting methodologies, pricing sources, valuation
practices, and/or reporting periods. Accordingly, you should rely on your Custodial Statement for official
account information, including holdings, transactions, and valuations. Certain investments reflected in this
Report, including private or alternative investments, may not have readily available market quotations and
may be valued based on information provided by issuers, sponsors, or other third parties. Such valuations
may be estimates, may be subject to revision, and may be updated less frequently than publicly traded
securities. As a result, the values presented for these investments may differ materially from those reflected
on your Custodial Statement or from values that may ultimately be realized. In addition, such investments
may be subject to reporting lags, and the information presented may not reflect current market conditions

This information should not be used for tax preparation. Your Form 1099 supersedes this information and
should be relied upon for tax reporting. Morgan Stanley and its affiliates do not provide tax or legal advice;
clients should consult their own tax and legal advisers. Morgan Stanley Smith Barney LLC is a registered
broker dealer, Member SIPC, and not a bank.

Conflict of Interests: As a diversified global financial services firm, Morgan Stanley engages in a broad
spectrum of activities including financial advisory services, investment management activities, sponsoring
and managing private investment funds, engaging in broker-dealer transactions and principal securities,
commodities and foreign exchange transactions, research publication, and other activities. In the ordinary
course of its business, Morgan Stanley therefore engages in activities where Morgan Stanley’s interests may
conflict with the interests of its clients, including the private investment funds it manages. Morgan Stanley
can give no assurance that conflicts of interest will be resolved in favor of its clients or any such fund.

Asset Classification: We classify assets based on general characteristics such as: income generation,
underlying capital structure, or exposure to certain market sectors. As many assets contain characteristics of
more than one asset class, allocations may be under or over inclusive. These classifications do not constitute
a recommendation and may differ from the classification of instruments for regulatory or tax purposes. In
addition, the Other asset class contains securities that are not included in the various asset class
classifications. This can include, but is not limited to, non-traditional investments such as some Equity Unit
Trusts, Index Options and Structured Investments issued outside of Morgan Stanley. Additionally,
investments for which we are unable to procure market data to properly classify them will appear in the
Other category.

When Morgan Stanley , its affiliates and Morgan Stanley Financial Advisors and Consultants or Private
Wealth Advisors (collectively, “Morgan Stanley”) provide “investment advice” as defined under the
Employee Retirement Income Security Act of 1974, as amended (“ERISA”),and/or the Internal Revenue
Code of 1986 (the “Code”), as applicable, regarding a retirement or welfare benefit plan account, an
individual retirement account or a Coverdell education savings account (collectively, “Retirement Account”),
Morgan Stanley is a “fiduciary” under ERISA and/or the Code. When Morgan Stanley provides investment
education (including historical performance and asset allocation models), takes orders on an unsolicited basis
or otherwise does not provide “investment advice”, Morgan Stanley will not be considered a “fiduciary”
under ERISA and/or the Code. For more information regarding Morgan Stanley’s role with respect to a
Retirement Account, please visit www.morganstanley.com/disclosures/dol. Tax laws are complex and
subject to change.

Performance results are annualized for time periods greater than one year and include all cash and cash
equivalents, realized and unrealized capital gains and losses, and dividends, interest and income. The
investment results depicted herein represent historical performance. As a result of recent market activity,
current performance may vary from the figures shown.

Benchmark indices and blends included in this material are for informational purposes only, are provided
solely as a comparison tool and may not reflect the underlying composition and/or investment objective(s)
associated with the account(s). Indices are unmanaged and not available for direct investment. Index returns
do not take into account fees or other charges. Such fees and charges would reduce performance.

For index, indicator and survey definitions referenced in this report, please visit:
www.morganstanley.com/wealth-investmentsolutions/wmir-definitions. The Custom Account Index is an
investment benchmark based on your historical target allocations and/or manager selection that you may use
to evaluate the performance of your account. The Custom Account index does take into consideration certain
changes that may have occurred in your portfolio since the inception of your account, i.e., asset class and/or
manager changes. However, in some circumstances, it may not be an appropriate benchmark for use with
your specific account composition. For detailed report of the historical composition of this blend please
contact your Financial Advisor.

Risks Associated With Investing: Investment return and principal will fluctuate so that an investor’s shares
when redeemed may be worth more or less than original cost. Please note, current performance may be
higher or lower than the performance data shown. For up to date month-end performance information,
please contact your Financial Advisor or visit the funds’ company website. Investors should carefully
consider the investment objectives, risks, charges and expenses of investment fund(s) before investing. The
fund prospectus contains this and other information about the fund(s). To obtain a prospectus, contact your
financial advisor. Please read the prospectus carefully before investing. Investing in the markets entails the
risk of market volatility. Please visit:
www.morganstanley.com/wealth-disclosures/institutional-performance-reporting-disclosure for more
information on investing risks.

Other General Disclosures: Peer Groups refer to collections of investment strategies that share similar
investment approaches. They are used for comparison purposes to evaluate a client’s investment portfolio
relative to comparable strategies across various quantitative metrics, such as performance and risk. Peer
Group comparisons function as an additional form of benchmarking, allowing an investment to be ranked
against comparable peer strategies using these same quantitative measures. All Peer Group data are provided
by Confluence. Please reach out to Confluence support for detailed Peer Group definitions and methodology.

Fees: For most investment advisory clients, the program account will be charged an asset-based wrap fee
every quarter (“the Fee”). In general, the Fee covers investment advisory services and reporting. In addition
to the Fee, clients will pay the fees and expenses of any funds or Separately Managed Accounts in which
their account is invested. Fund fees and expenses are charged directly to the pool of assets the fund invests
in and impact the valuations. Clients must understand that these fees and expenses are an additional cost and
will not be included in the Fee amount in the account statements. If your account is invested in mutual funds
or exchange traded funds (collectively "funds"), you will pay the fees and expenses of any funds in which
your account is invested. Fees and expenses are charged directly to the pool of assets the fund invests in and
are reflected in each fund's share price. These fees and expenses are an additional cost to you and would not
be included in the Fee amount in your account statements. The advisory program you choose is described in
the applicable Morgan Stanley ADV Brochure, available at www.morganstanley.com/ADV.

Defined Contribution Participant-Directed Plans Asset Based Fee. The fees for traditional Institutional
Consulting Services are negotiable and subject to a minimum fee per relationship. The maximum asset-
based fee is 1.00%. Hard Dollar Fee. In addition, for plans with a minimum of $10 million in assets, the
client may select to pay the fees for services 9 as a hard dollar fee based on equivalent asset-based fee
parameters described above. It is possible that the hard dollar fee may exceed the maximum asset-based fees
stated herein. Full Discretion Services When Graystone Consulting takes full discretion which includes
discretion over manager selection, review and termination, model portfolios and comprehensive monitoring
of the client’s portfolio the maximum asset-based fee is 1.25%.

The information in this document is approximate and subject to updating, correction and other changes. We
are not obligated to notify you if information changes. Although the statements of fact and data in this
document have been obtained from and are based upon sources that we believe to be reliable, we do not
guarantee their accuracy, or timeliness, and any such information may be incomplete or condensed.
Percentage values shown in this document are subject to rounding, which may impact total values. The
values of securities and other investments not actively traded may be estimated or may not be available.
Please see the applicable Morgan Stanley Form ADV Part 2A for more information including a description
of the fee schedule. It is available at Form ADV Brochures and Privacy Notices | Morgan Stanley or from
your Financial Advisor/Private Wealth Advisor.

© 2026 Morgan Stanley Smith Barney LLC. Member SIPC
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